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Exhiblt &

U.S. Trustee Basic Monthly Operating Report

Caze Name; R e ‘( ‘4 FUY\ d, [y CO MDA Date Flied: (S ) 5 ! L O l O
Case Number; ’ 6-32 1 g7 ’ 'TC)‘ t ‘ SIC Code:
Month (or portion) covered by this report: 'FC er [ W/) Q‘ Ol ‘ ‘

IN ACCORDANCE WITH TITLE 28, SECTION 1746, OF THE UNITED STATES CODE, | DECLARE UNDER PENALTY OF PERJURY THAT |

HAVE EXAMINED THIS U.S. TRUSTEE BASIC MONTHLY OPERATING REPORT AND THE ACCOMPANYING ATTACHMENTS ON BEHALF
OF THE CHAPTER 11 DEBTOR AND, TO THE BEST OF MY KNOWLEDGE, THIS REPORT AND RELATED DOCUMENTS ARE TRUE,

CORRECT AND.COMPLETE. :

G ‘5/ & '/ i
ORIGINAL SIGNATURE OF RESPONSIBLE PARTY DATE REPORT SIGNED

Rebert L. Hams, Pee sidowit

PRINTED NAME OF RESPONSIBLE PARTY AND POSITION WITH DEBTOR

The debtor is required to provide financial reports prepared by or for the debtor in addition to the infom.mtion 'requi.red by
this form. The U.S. Trustee may permit the debtor to eliminate duplicative information. No such permission is valid unless

in writing,

YES N/A

QUESTIONNAIRE:
1. IS THE BUSINESS STILL OPERATING?

2. DID YOU SELL ANY ASSETS OTHER THAN INVENTORY THIS MONTH?
3. HAVE YOU PAID ANY BILLS YOU OWED BEFORE YOU FILED BANKRUPTCY?

4. DID YOU PAY ANYTHING TO YOUR ATTORNEY OR OTHER PROFESSIONALS THIS
MONTH?

5, DID YOUPAY ALL YOUR BILLS ON TIME THIS MONTH?

6. DID YOUPAY YOUR EMPLOYEES ON TIME?

7. HAVE YOU EILED ALL OF YOUR RETURNS AND PAID ALL OF YOUR TAXES THIS
MONTH?

8. DID YOU PAY ALL OF YOUR INSURANCE PREMIUMS THIS MONTH?
9, DID ANY INSURANCE COMPANY CANCEL YOUR POLICY THIS MONTH?
10. HAVE YOU BORROWED MONEY FROM ANYONE THIS MONTH?

11. DO YOU HAVE ANY BANK ACCOUNTS OPEN OTHER THAN THE DIP ACCOUNT?

DDDDQ\&\R@\DDDQ‘
DDDDD.

SECUIEE RN

12, DID YOU HAVE ANY UNUSUAL OR SIGNIFICANT UNANTICIPATED EXPENSES THIS
MONTH?
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YES
13. DID YOU DEPOSIT ALL MONEY FOR YOUR BUSINESS INTO THE DIP ACCOUNT THIS

MONTH?

14, DID THE BUSINESS SELL ANY GOODS OR PROVIDE SERVICES TO ANY BUSINESS
RELATED TO THEDIP IN ANY WAY?

15. DO YOU PLAN TO CONTINUE TO OPERATE THE BUSINESS NEXT MONTH?

AN

16. ARE YOU CURRENT ON YOUR QUARTERLY FEE PAYMENT TO THE UST?

TAXES

O

DO YOU HAVE ANY PAST DUE TAX RETURNS OR PAST DUE POST-PETITION TAX
OBLIGATIONS?

IF YES, PLEASE PROVIDE A WRITTEN EXPLANATION INCLUDING WHEN SUCH RETURNS
WILL BE FILED, OR WHEN SUCH PAYMENTS WILL BE MADE AND THE SOURCE OF THE
FUNDS FOR THE PAYMENT.

(Exhibit A)

INCOME

PLEASE SEPARATELY LIST ALL OF THE INCOME YOU RECEIVED FOR THE MONTH. THE LIST
SHOULD INCLUDE ALL INCOME FROM CASH AND CREDIT TRANSACTIONS. {if you use an automated
accounting system, please attach a copy of the Income Statement and Balance Sheet.]

TOTAL INCOME

(Exhibit B)

EXPENSES

PLEASE SEPARATELY LIST ALL EXPENSES PAID BY CASH OR BY CHECK FROM YOUR BANK
ACCOUNTS PAID THIS MONTH. INCLUDE THE DATE PAID, WHO WAS PAID THE MONEY, THE
PURPOSE AND THE AMOUNT. [If you use an automated accounting system, please attach a copy of the
Disbursements Journal, otherwise attach a copy of the check register. ]

TOTAL EXPENSES
(Exhibit C)
CASH PROFIT
INCOME FOR THE MONTH (TOTAL FROM EXHIBIT B)
EXPENSES FOR THE MONTH (TOTAL FROM EXHIBIT C)
(Subtract The Total from Exhibit C from the Total of Exhibit B) CASH
PROFIT FOR THE MONTH

Exhibit &

N/A

=ln @\Dg
O

K

35,325

¥Yqe,04S

$35,32S

Qb 045
i 3690

> (2C0,720)
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Exhibit 5

UNPAID BILLS
PLEASE ATTACH A LIST OF ALL DEBTS (INCLUDING TAXES) WHICH YOU HAVE INCURRED SINCE

THE DATE YOU FILED BANKRUPTCY BUT HAVE NOT PAID, THE LIST MUST INCLUDE THE DATE
THE DEBT WAS INCURRED, WHO 1S OWED THE MONEY, THE PURPOSE OF THE DEBT AND WHEN

THE DEBT IS DUE.
TOTAL PAYABLES <‘2 S

(Exhibit D)

MONEY OWED TO YOU

PLEASE ATTACH A LIST OF ALL AMOUNTS OWED TO YOU BY YOUR CUSTOMERS FOR WORK YOU |
HAVE DONE OR THE MERCHANDISE YOU HAVE SOLD. YOU SHOULD INCLUDE WHO OWES YOU .

MONEY, HOW MUCH 1S OWED AND WHEN 1S PAYMENT DUE. .
TOTAL RECEIVABLES $ 3 g ) A5 Lf cw] q (a i

(EXHIBIT E)

BANKING INFORMATION

PLEASE ATTACH A COPY OF YOUR LATEST BANK STATEMENT FOR EVERY ACCOUNT YOU HAVE
AS OF THE DATE OF THIS FINANCIAL REPORT.

EMPLOYEES

NUMBER OF EMPLOYEES WHEN THE CASE WAS FILED?

NUMBER OF EMPLOYEES AS OF THE DATE OF THIS MONTHLY REPORT?

PROFESSIONAL FEES

TOTAL PROFESSIONAL FEES APPROVED BY THE COURT DURING THIS REPORTING PERIOD?

ISYSS

TOTAL PROFESSIONAL FEES APPROVED BY THE COURT SINCE THE FILING OF THE CASE?

TOTAL PROFESSIONAL FEES INCURRED BY OR ON BEHALF OF THE DEBTOR DURING THIS
REPORTING PERIOD?

TOTAL PROFESSIONAL FEES INCURRED BY OR ON BEHALF OF THE DEBTOR SINCE THE FILING OF
THE CASE?

PROFESSIONAL FEES INCURRED BY OR ON BEHALF OF THE DEBTOR RELATED TO BANKRUPTCY
DURING THIS REPORTING PERIOD?

PROFESSIONAL FEES INCURRED BY OR ON BEHALF OF THE DEBTOR RELATED TO BANKRUPTCY
SINCE THE FILING OF THE CASE?
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Exhlbit 6

UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF MARYLAND
OFFICE OF UNITED STATES TRUSTEE

Inre: CHAPTER 11
Case No.
MONTHLY OPERATING REPORT

Debtor(s) CASH DISBURSEMENTS SUMMARY REPORT

Calendar Month to
(All figures refer to post-petition transactions)

+$ 96,048 |

Total Disbursements from Operating Account (Note 1)

Total Disbursements from Payroll Account ~ (Note2) . in # | |+s ¢
Total Disbursements from Tax Escrow Account (Note 3) el ool e l +$ (?5
Total Disbursements from other Account MNoted) el iy * ) [*+8 (fZ}

=3 46048

Grand Total Disbursements from all accounts

NOTE 1 - Include in this amount all checks written, wire transfers made from, or any other withdrawal from the
general operating account. Exclude only transfers to the debtor in possession payroll account, the debtor in
possession tax escrow account or other debtor in possession account where the disbursements will be listed on this

report.
NOTE 2 - Include in this amount all checks written, wire transfers made from, or any other withdrawal from the

payroll account. Exclude only transfers to the debtor in possession operating account, the debtor in possession tax
escrow account or other debtor in possession account where the disbursements will be listed on this report.

NOTE 3 - Include in this amount all checks written, wire transfers made from, or any other withdrawal from the tax
escrow account. Exclude only transfers to the debtor in possession operating account, the debtor in possession
payroll account or other debtor in possession account where the disbursements will be listed on this report.

NOTE 4 - Include in this amount any other disbursements made by the debtor including (but not limited to) cash paid
from a petty cash fund or cash register, amounts paid from any other debtor in possession account, and amounts paid
from the accounts of others on the debtors behalf (for example, disbursements made from a law firm's escrow account

as a result of a sale of property).
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EXHIBIT A
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KH Funding Company
Payroll Liability Balances

February 2011
BALéN(EE

Payroll Liabilities : 28 00
Federal Withholding 163800~ P w“b -1 .
Medicare Employee 43733 dicdre.- g 374 ©
Social Security Employee 1,266, 7 Tt meaia i &7 g’
Federal Unemployment 96.41 QTR ) 30 Su X2 75 ey
Medicare Company 437.33~ S 3, " /_’%l-—-——'—L\\
Social Security Company 1,870.01~~ -~ "\
MD - Withholding 650.02 B 5, VEEE Y (’( '
MD - Unemployment Company 3.13
Medical Insurance {Co) 0.00
Vision Insurance (Co) 0.00

Total Payroll Liabilities 6,399.00

152 e, 2010 27 prk
Feb., -8, 20l onhd/

s

(’l

Page 1



Case 10-37371 Doc 165 Filed 03/22/11 Page 7 of 23

Welcome To EFTPS - Payments

TAXPAYER NAME: KH FUNDING COMPANY

Deposit Confirmation

Your payment has been accepted.

Payment Successful

Page 1 of 1

An EFT Acknowledgement Number has been provided for this payment. Please keep this number

for your records.

REMINDER: REMEMBER TO FILE ALL RETURNS WHEN DUE!

TIN: xxxxx6133

EFT ACKNOWLEDGEMENT NUMBER: 270148180162370

PLEASE NOTE

Any amounts represented in the subcategories of Social Security, Medicare, and Income Tax
Withholding are for informational purposes only.

Payment Information

Entered Data

Taxpayer EIN

XXxxx6133

Tax Form 841 Employers Federal Tax

Tax Type Federal Tax Deposit

Tax Period March/2011

Payment Amount $5,649.44

Settlement Date 03/22/2011

Subcategories: - )
1 Social Security $3,136.78
2 Medicare $874.66
3 Tax Withholding $1,638.00

https://www.eftps.gov/eftps/payments/payment-confirmation-flow?execution=e2s2

3/21/2011
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EXHIBIT B
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PROGRAM ID., - CM0184-01 V7,00
REPORT TYPE - AUDIT

COMPANY 4

11 KH FUNDING COMPANY

INVESTOR # 747 KH FUNDING COMPANY

ACCOUNT
#

10012012
10320001
11140401
11522293
11523611
11530061
11530077
11530134
11530140
11530201
11530231
11530232
11530234
11530236
11530243
11530289
11530295
11530327
11530328
11530337
11530338
11530359
11530362
11530363
11530369
11530379
11530388
11530391
11530396
11530397
11530398
11530402
11530403
11540009
11540010
11540015
11540017
11540024
11570030
11570040
11570044
11570052
11570060
11570061
11570062
11610001
11880014
11880018

NAME

WALLACH, HOWARD
SEHMAN, CHARLES A III
SADLER, AINSLEE H.
COLLINS, DAVID L
JACKSON, DONALD

HARRIS, ROBERT L.

NEW HOUSE OF DELIVERANCE
MCDOW, REGINALD K.
NICHOLSON, WALLER

ALLEN, RICHARD

BOOTHE, DEWEY W.

BOOTHE, DEWEY W,

HARRIS, ROBERT L.
HERITAGE HOMES DEV. CORP,
SHARON DELOSH

TRIGEE FOUNDATION, INC.
DECASTO P. BROWN

JOHNNIE MAE DURANT

JOHN ALASCIO/RET. INVESTRS
GLORIA JACKSON

MARTA LUISA RIVERA
FAISAL KHAN

LAVERNE JOHNSON

LAKEISHA RHODES

CLARENCE W. DAWSON

500 25TH PLACE L.L.C.
YOUN SHIK KIM

BARBARA J. O'HARE
PIONEER SERV.,&ENGINEERING
ERROL MILLER

GLEN CAVASINA, JR.

TRIGEE FOUDATION

ROBERT HARRIS

SANCHEZ, MARIA

FLEMING, LLOYD

MONDRAGON, MAGDELENO
FAIR, ELMER

FRANK CAMPBELL, JR.

1ST EQUITABLE FUNDING, LLC
1ST EQUITABLE FUNDING LLC
1ST EQUITABLE FUNDING LLC
18T EQUITABLE FUNDING,LLC
ALLAN ZARBOS SR.

DAVID CAREY

1ST EQUITABLE FUNDING LLC
CROW, MARILYN

RANDY POPIELASZ

DAVID NAUMANN

PRINCIPAL
BALANCE

656,847.19
62,759.42
27,960,33
10,288.72

3,507.44
250,114.39
9,207.10
52,969.317
2,198.46
84,613.31
85,576.64
27,384.98
224,784.76
190, 206,36
5,913.94
1,320,676,24
14,876.30
1,385,687.53
82,455.48
955.61
5,068.69
462, 500,74
175,598.39
3,550.28
39,1702.92
780,200.00
749,709, 62
2,406.20
24,662.64
20,568.81
13,176.74

250, 000,00

185,450,20
27,290.62
42,215.16
14,468.80
34,864.42
52,245.51

105,000.00

265,990.00

157,595.00
10,000.00

171,907.47
85,035.00
50, 000.00

4,557.50
22,501.99
20,000.00

LOAN SERVICING
INTEREST ACCRUAL AS OF

T I I I I I I T T T T L L T T T E R R R s R TR IR R R R R R SRR R R R R R R R S AR S SR L R s R AR A AR AR LT L)

ANNUAL
RATE

10.000
11.000
12.500
15,490
15,430
7.500
12.000
9.000
13.500
10.850
9.500
11,500
5,990
12.500
12.500
13.500
12.500
12.500
6.000
12.000
12,000
12.000
7.500
13.665
.010
12,000
10.500
12.000
12,000
12.000
6.000
10.000
7.000
11.000
6.000
11,500
11.000
10.000
8.000
10.000
10,000
6.000
10.000
10.000
6.000
8.500
8.000
8.000

CALC
METHOD

W W W W W W W W F b b S GO D s b b b2 L0 2 S Q0 R S D) 0 R L0 b Q) R b e o e b 0 S b o e ()

2/28/11

DAILY
RATE

0273973
. 0305556
0347222
.0430278
.0430278
.0208333
. 0328767
.0250000
.0375000
.0301389
.0263889
0319444
0166389
0342466
0347222
.0369863
.0347222
0342466
.0164384
.0333333
0333333
0328767
.0208333
.0379583
.0000278
0328767
.0291667
.0333333
.0333333
.0333333
.0166667
02777178
,0191781
.0305556
0166667
0319444
. 0305556
0277778
.0219178
.0273973
.0273973
.0164384
.0273973
.0273973
. 0166667
0236111
0219178
.0219178

FREQ
Cb

RXREEZPPEPIFrFUONMERZRIZIEIZIZIEEREREEE EEEEEEREEEEEREREEEE R EEEEE RO

i
PMTS

it DAYS
ACCRUED

4
21
423
58
28
303
4
23
7
52~
28
28
392
4
272
4
89
4
4
2
89
4
119
423
364

698
293
272
454
272
586

217

89
1~

15

R -

1,186
470

4

4

PD THRU
DATE

4/01/10
2/01/11
1/01/10
1/01/11
1/31/11
5/01/10
7/01/09
2/05/11
2/21/11
4/21/11
1/31/11
1/31/11
2/01/10
8/13/09
6/01/10
9/01/09
12/01/10
5/31/10
9/01/09
2/26/11
12/01/10
8/17/08
11/01/10
1/01/10
3/01/10
5/17/08
4/01/09
5/11/10
6/01/10
12/01/09
6/01/10
1/22/09
10/01/10
2/01/11
12/01/10
3/01/11
2/13/11
2/01/11
7/01/08
5/12/05
6/19/05
11/30/07
8/14/07
12/19/08
11/30/07
11/15/09
10/20/08
5/01/03

PAGE:
DATE:

1

2/28/11

ACCRUAL
INTEREST

13,618
402
4,106
256

42
15,788
1,825
304

5

1,326
632

244
14,661
36, 689
558
212,586
459
155,658
6,872

150
96,301
4,353
570

4
219,386
152,628
235
2,236
3,112
597
40,694
995

225
626

4

159

391
14,523
128,515
82,784
22,554
61,046
18,507
9,883
505
4,543
2,831

Al
10
.67
.16
25
.44
.95
Y
11
.07-
31
.94
A7
.55
.53
23
N
.26
.16
.63
37
.46
.36
04
.01
.84
.95
.00
.07
.14
.34
A7
.83
14
19
62~
19
84
.93
12
.02
.26
13
42
.35
.15
14
.82
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PROGRAM 1D, - CM0184-01 v7.00 LOAN SERVICING PAGE: 2
REPORT TYPE - AUDIT INTEREST ACCRUAL AS OF  2/28/11 DATE: 2/28/11

*************************k***a\';\"k******#*******k*****ﬂ'*********************1\‘*i";\'******k**********‘k*****k******;\-***k***k*******‘k***k******

COMPANY # 11 KH FUNDING COMPANY
INVESTOR # 747 KH FUNDING COMPANY

ACCOUNT NAME PRINCIPAL ANNUAL CALC DAILY FREQ #f i DAYS  PD THRU ACCRUAL
i BALANCE RATE METHOD RATE €D PMTS  ACCRUED DATE - INTEREST
11880021 214 SOUTH EATON ST. LLC 286,836.00 13.750 3 0376712 M 4 5/01/09 83,602.81
11880023 646 S. LAKEWOOD AVE. LLC 170,045.85 .010 3 .0000274 " M 4 3/31/10 5,003.04
11880026  GREGG MORRIS 330, 000,00 8.000 3 ,0219178 M 4 11/15/10 2,175.69
11880027 FILLIPPOS BATZIDAKIS 212,666.09 5,000 1 0138889 M 58 1/01/11 1,13.14
11880028 2844 HUDSON ST. LLC 15,000.00 11,000 1 .0305556 M 738 2/20/08 3,382.50
11990332  FOSTER, CECELIA R, 5,979.37 15,490 1 0430278 M 729 3/01/09 1,875.56
11990605  SIMMONS, BERTHA 4,926.90 12.990 1 .0360833 M 89 12/01/10 158.22
11990704  COY, JAMES H 8,959.26 15,490 1 0430278 M 150 10/01/10 578.24
11991076  THORNTON, PORTIA I, 27,176.20 8.000 1 0222222 M 58 1/01/11 350,27
11994847  JOHNSON, TAMMY L. 79,248.93 10.750 1 0298611 M 21 2/01/11 638,94
11994848  BURRESS, LINDA S. 50,947.12 9.990 1 0277500 M 545 9/01/09 7,705.11
11994849  BURRESS, LINDA S. 2,846.26 6.500 1 0180556 M 545 9/01/09 280.08
11994866  ESTHER UKAOBASI 323,421,617 8.375 1 0232639 M 576 8/01/09 43,338.52
11994874  BENJAMIN KNIGHTNER 85,412.50 8.250 1 0229167 M 364 3/01/10 1,124,83
11994875 - BENJAMIN KNIGHTNER 28,687.50 12.500 1 0347222 M 392 2/01/10 3,904, 68
11994883  CAPITOL CONSTRUCTORS, INC 131,847.60 10.000 1 027771718 M 2712 6/01/10 9,961.82
11994889  FREDDYE L. MARSHALL 72,000.00 9.750 1 0270833 M 59 1/01/11 1,130.99
11994908  BRENDA LONG 82,235.81 10.990 1 .0305278 M 211 8/01/10 5,297.10
11994910  DIANE MINGO 64,000.00 12.500 1 0347222 M 211 8/01/10 4,688.88
11994931  VALERIE ROYSTER 448,365.00 10.625 1 0295139 M 515 10/01/09 68,149.94
11994942  LETITA T. BARRETT 208,597.79 7.000 1 0194444 M 242 1/01/10 9,815.66
11994943  MARJORIE BRADLEY 224,809,08 10,700 1 0297222 M 150 10/01/10 10,022.73
11994946  LEON STERN 476,884.54 12,250 1 .0340278 M 150 10/01/10 24,340.99
11994951  SARITA BRADLEY 93,357.93 5.000 1 0138889 M 27 2/01/11 350.09
11994953  RUBEN G. BROWN 106, 807.08 11,750 1 0326389 M 607  7/01/09 21,160.41
13 LOANS 11,816,308.75 68,546.08 1L/C 1,768,561.70

** TOTAL DUE  13,653,416.53
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;35;21‘/’1”1‘ KH Funding Company
Accruai Basis - Balance Sheet
As of February 28, 2011
Feb 28, 11
ASSETS
Current Assets
Other Current Assets
Loans Receivable
1104-Non Accrual Loans

1104-Default Rec Int Kim 268,229.71
1104-11530374-Kim Trust 4,589,009.90
1104-11530154-Dallesandro R.F. 26,377.93
1104-11530233-J.S.Kim 238,409.98
1104-11570064-709 Grundy LLC 107,271.31
1104-11530372-J.8.Kim 455,352.71
1104-11570021-Popielasz 340,492.09
1104-11530392-Lorenz 166,688.35
1104-11523848-Cobb 3,730.15
1104-11994884-Kaspi 82,102.20
1104-11880029-BTD Ent. to NonAc 626,571.44
1104-11880030-BTD Ent.to NonAcc 84,846.31
1104-11530382-J.S K. Forest Par 666,271.79
1104-11530384-Kim-Kaymar 2 2,948,736.53
1104-11530380-Jin Suk Kim 2,970,290.26
11540021-Danner-Delano 37,795.15
11540020-Danner-Southmont 34,912.99
11530394-Malek 68,715.80
11880016-KH portion PPCDC Loan 44,489.92
1104-11530282-Garner 300,000.00
1104-11994896-Alves 55,387.37
1104-11994899 Rehmetuliah 80,080.60
1104-11530344-Stephens 21,939.61
1104-11523891-Mitchell-Smith 11,309.24
1104-11530334-Pittas 11,434.58
1104.11540022-Burt 7,875.00
1104.11530032-Sexton 160,087.06
1104.11994869-Morgan (3/06) 9,171.08
1104-11560205-Scherr (12/05) 19,811.57
1104.11521341-Holland(12/05) 93,491.00

Total 1104-Non Accrual Loans

Total L.oans Receivable

Total Other Current Assets

Total Current Assets

TOTAL ASSETS

LIABILITIES & EQUITY

14,530,881.63

l

14,530,881.63

14,530,881.63

14,530,881.63

!

14,530,881.63

0.00

Page 1 of 1



Case 10-37371 Doc 165 Filed 03/22/11 Page 19 of 23

Miscellaneous A/R Due to KH on 02/28/2011

Accounts Receivable 10,460.47
Bob-Note Receivable 14,000.79
Redemptions due back to KH 10,697.07
Mark Kugler- Note Receivable ) 15,340.11
Glenn Culpepper ‘ 20,000.00

Total 70,498.44

Breakdown of Accounts Receivable

Payment on Holland Loan 300.00
1243 Parkwood Blvd Rent 779.40
Mark Kugler-Back Rent 8,681.07
OREO-Courtney/Mineral,Va 700.00

Total 10,460.47

1616593
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J

Last statement: January 31, 2011
This statement: February 28, 2011
Total days in statement period: 28

***************AUTO**SCH 3~'DIGIT 208
6 1 127

1270 1.2420 AT 0.482
KH FUNDING COMPANY

DEBTOR IN POSSESSION CASE 1037371TC

PO BOX 272
ASHTON MD 20861-0272

SANDY
SPRING

Page 1 0of 3
(84)

Direct inquiries to:
800-399-5819

Sandy Spring Bank
17801 Georgia Ave
Olney MD 20832

Commercial Checking

Account number EEIt  Beginning balance $236,206.62
Enclosures 84  Total additions 37,416.27
Low balance $190,561.62 Total subtractions 80,824.81
Average balance $210,832.59 Ending balance $192,798.08
CHECKS
Number Date Amount Number Date Amount

6761 02-07 870.56 ./6795 02-07 480.42
6768 d 02-01 1,925.00 6797 * 02-15 207.01
]/ 6769 02-04 50.00 j 6798 02-08 100.00
JGT?O 02-01 1,603.00 J6799 02-09 824.41
6771 02-01 575.00 6800 02-09 729.00
f 6772 02-01 10.95 6801 02-08 815.00
6773 02-09 1,439.80 6802 02-10 1,225.00
6774 02-01 45.18 jﬁSOS 02-08 469.40
:{ 6776 * 02-01 187.97 JGBOA 02-08 569.40
6777 02-04 270.08 16805 02-09 201.05
J6778 02-01 11.90 ~46806 02-07 1,800.00
6779 02-01 113.33 6807 02-08 4.310.30
6780 02-03 325.00 6808 02-10 420.09
6781 02-08 389.63 j 6809 02-10 516.86
f 6782 02-01 328.37 6810 02-08 3,064.57
783 02-02 420.09 6811 02-10 711.53
6784 02-02 516.86 6812 02-14 389.64
6785 02-01 3,064.56 68' 3 02-14 100.00
6786 - 02-04 711.55  \[6814 02-14 597.96
6767 02-08 38063 /6815 02-14 56.61
6788 02-01 158.38 \\96 816 02-14 46.20
6789 02-11 9,537.00 6817 02-16 364.86
J 790 02-07 1,603.00 6818 02-17 650.02
J6791 02-09 107.10 6821 * 02-16 420.09
J6_192 02-09 19.52 822 02-16 516.86
6793 02-09 191.63 6823 02-14 3,064.56
J6 94 02-08 587.19 6824 02-17 711.55

17801 Georgia Avenue, Olney, Maryland 20832



KH FUNDING COMPANY

February 28, 2011

SANDY
SPRING

Case 10-37371 Doc 165 Filed 03/22/11 Page 22 of 23

J/

Page 20f3

Number Date Amount Number Date Amount
6825 02-22 _ 389.62 6841 02-23 1,758.01
6826 02-16 775.00 6842 02-23 1,758.01
827 02-18 500.00 6843 02-24 60.07
6828 02-16 1,500.00 6844 02-23 11.90
6829 02-22 50.00 6846 * 02-24 1,836.40
6830 02-22 50.00 6847 02-23 253,73
831 02-18 16.10 6848 02-24 325.00
6832 02-17 7.53 Jl684 9 02-23 420.09
/6833 02-18 26.06 6850 02-23 516.86
6834 02-18 23.21 6851 02-22 3,064.57
6835 02-23 190.00. 852 02-24 711.55
Jﬁ& 36 02-18 13.43 6854 * 02-23 3,840.00
y6837 02-16 1,920.00 6855 02-25 1,736.26
838 02-16 213.57 6862 * 02-28 1,430.00
6839 02-16 262.98 * Skip in check sequence
J6840 0217 265.78
DEBITS
Date Description Subtractions/
02-01 ' Wire Out 2,880.00V
OUTGOING WIRE BNF AIDA H, ESCOBAR;REF ;WIRE/OUT - .
20110320059500 /
02-09_' Deposit Return fiem 204.007/
02-11 ' ACH Withdrawal 4,893.54 v
IRS USATAXPYMT 110211 /
270144205236478
02-23 ' Total Service Charge 16.87 v
ANALYSIS LOSS/CHG FOR 01/31/2011
CREDITS
Date Description Additiony’
02-01 " Deposit 1,671.59v/
02-:01__' Deposit 221.86 V/
02-02 ' Deposit 2,086.10 %
02-02_ " Deposit 1,344.01V/
02-02 ' Deposit 125.00 v,
02-04 " Deposit 924264/ /
02-07 ' Deposit 1,000.00V,
02-07 ' Deposit 928.29v,
02-10 " Deposit 2,065.00V,
02-14 " Deposit 1,312.98 v,
02-14 " Deposit 809.13 v,
02-15 * Deposit 1,136.86 /
02-15 ' Deposit 274.00 /,
02-16 ' Deposit 5,846.31V/
02-16 ' Deposit 1,500.00 v

T NAN DNAN Fnrn

LY I I I Vel

17801 Georgia Avenue, Olney, Maryland 20832

1
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’] SANDY
SPRING

BANK

KH FUNDING COMPANY Page 3 of 3
February 28, 2011 SRR —_
Date _ Description Additions”
02-17 ' Deposit 1,641.04V/
02-22 ' Deposit 850.00v//
02-25 " Deposit 1,625.00 V/
02-25 " Deposit 70.00v//
02-28 ' Deposit 3,666.46 v
DAILY BALANCES
Date ) Amount Date Amount Date Amount
01-31 236,206.62 02-09 220,373.28 02-18 205,005.56
02-01 227,196.43 02-10 219,564.80 02-22 202,301.37
02-02 229.814.59 02-11 205,134.26 02-23 193,535.90
02-03 229,489.59 02-14 203,001.40 02-24 190,602.88
02-04 237,700.60 02-15 204,205.25 02-25 190,561.62
02-07 234,874.91 02-16 205,578.20 02-28 192,798.08
02-08 224,179.79 02-17 205,584.36

Thank you for banking with Sandy Spring Bank

17801 Georgia Avenue, Olney, Maryland 20832
1-800-399-5919 o 301-774-6400 e www.sandyspringbank.com
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EXHIBIT C
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PROGRAM ID. ~ CM0184-01 V7.00
REPORT TYPE - AUDIT

COMPANY

11 KH FUNDING COMPANY

INVESTOR # 747 K FUNDING COMPANY

ACCOUNT
i

10012012
10320001
11140401
11522293
11523611
11530061
11530077
11530134
11530140
11530201
11530231
11530232
11530234
11530236
11530243
11530289
11530295
11530327
11530328
11530337
11530338
11530359
11530362
11530363
11530369
11530379
11530368
11530391
11530396
11536397
11530398
11530402
11530403
11540009
11540010
11540015
11540017
11540024
11570030
11570040
11570044
11570052
11570060
11570061
11570062
11610001
11880014
11880018

NAME

WALLACH, ROWARD

SEHMAN, CHARLES A ITI
SADLER, AINSLEE H.
COLLINS, DAVID L

JACKSON, DONALD

HARRIS, ROBERT L.

KEW HOUSE OF DELIVERANCE
MCDOW, REGINALD K.
NICHOLSON, WALLER

ALLEN, RICHARD

BOOTHE, DEWEY .

BOOTHE, DEWEY W.

HARRIS, ROBERT L.
HERITAGE HOMES DEV. CORP.
SHARON DELOSH

TRIGEE FOUNDATION, INC.
DECASTO P. BROWN

JOHNNIE MAE DURANT

JORN ALASCIO/RET, INVESTRS
GLORIA JACKSON

MARIA LUISA RIVERA

FAISAL KHAN

LAVERNE JOHNSON

LAKEISHA RHODES

CLARENCE ¥, DAWSON

500 25TH PLACE L.L.C.
YOUN SHIK KIt¢

BRRBARA J. O'HARE

PIONEER SERV.,&ENGINEERING
ERROL MILLER

GLEN CAVASINA, JR,

TRIGEE FOUDATION

ROBERT HARRIS

SANCHEZ, MARIA

FLEMING, LLOYD

MONDRAGON, MAGDELENO
FAIR, ELMER

FRANK CAMPBELL, JR.

1ST EQUITABLE FUNDING,LLC
15T EQUITABLE FUNDING LLC
18T EQUITABLE FUNDING LLC
18T EQUITABLE FUNDING, LLC
ALLAN ZBRBOS SR.

DAVID CAREY

18T EQUITABLE FUNDING LLC
CROW, MARILYN

RANDY POPIELASZ

DAVID NAUMANN

PRINCIPAL
BALANCE

656,847.19
62,759.42
27,960.33
10,288.72

3,507.44

250,114.3%

*9,207.10
52,969.37

2,198.46
84,613.31
85,576.64
27,384.98

224,784.76

190,206. 36

5,913.94

1,320,676.24
14,876.30
1,385,687.53
82,455.48
955,61

5,068.69

462,500.74

175,598.39

3,550.28
39,702.92

780, 200.90

749,709, 62

2,406.20
24,662.64
20,568.81
13,176.74

250,000, 00

185,450.20
27,290.62
42,215.16
14,468.80
34,864.42
52,245.51

105, 000.00

265,990.00

157,585,060
10, 000.00

171,907.47
85,035.00
50,000.00

4,557.50
22,501.99
20,000.00

LOAN SERVICING
TRYEREST ACCRUAL AS OF

************************ii*****i*****)\1‘(v'c*i'*s\t*t!;ti**i‘*ii:i’i:i‘i‘i:i'**i*ii‘*‘k**k*‘k‘ki‘i‘**'}:*'}:*k**A'('*'):i‘i:*i"kii'i:i'i')':iki**f:t":iii*i'ii‘:\ii***i*i’i"}ii:***

ANNURT,
RATE

10,060

- 11,000

12,500
15.490
15.490
1,500
12.000
9,000
13,500
10.850
9.500
11,500
5,990
12.500
12,500
13.500
12,500
12,500
6,000
12,000
12.000
12,000
7.500
13.665
010
12.000
10.500
12,000
12.000
12.000
6.000
10.000
7.000
11.000
6.000
11,500
11.000
10.000
8.000
10.000
10,000
6.000
10.000
10,000
6.000
8.500
8.000
8.000

CALC

METHOD

O R e LY LR LR T P P R e e i e i P I S e T e 2t IR o T i P U R S S R I S e S e S S I T I T e B TC i S S S e JPY

2/28/11

DAILY
RATE

0273973
.0305556
0347222
.0430278
.0430278
,0208333
. 0328767
.0250000
.0375000
.0301389
. 0263889
,0319444
. 0166389
(0342466
,0347222
.0369863
0347222
.0342466
0164384
0333333
.0333333
. 0328767
.0208333
.0379583
0000278
.0328767
.0291667
.0333333
0333333
.0333333
.0166667
0277778
.0191781
. 0305556
.0166667
.0319444
. 0305556
0277778
0219175
.0273973
0273973
.0164384
0273873
0273973
.0166667
.0236111
0219178
.0219178

FREQ
&)

M
i
4]
i
M
Y
M

i
M

b

M

=

EE W Ww

= =

i
PMPS

§ DAYS
ACCRUED

4
21
423
58
28

303
4

119
423
364

698
293
272
454
212
586

21
8%
1~
15
21

N

4

P THRU
DAYE

4/01/10
2/01/11
1/01/10
1/01/11
1/31/11
5/01/10
1/01/09
2/05/11
2/21/11
4721711
1/31/11
1/31/11
2/01/10
8/13/09
6/01/10
9/01/0¢
12/01/10
5/31/10
9/01/09
2/26/11
12/01/10
8/11/08
11/01/10
1/01/10
3/01/10
5/11/08
4/01/09
5/11/10
6/01/10
12/01/09
6/01/10
1/22/09
10/01/10
2/61/11
12/01/10
3/01/11
2/13/11
2/01/11
1/01/08
5/12/05
6/19/05
11/30/07
8/14/67
12/19/08
11/30/07
11/15/09
10/20/08
5/01/0%

PAGE: i
DRTR: 2/28/11

i

ACCRUAL
INTEREST

13,679
402
4,106
256

42
15,788
1,825
304

5.

1,326

632.
.94
14,661,
36, 689.

958,
272,586,

244

459

155, 658

6,872

150
96,301
4,353
570

4
219,386
152,628
235
2,236
3,112
591
40,694
895

22

626

4

159

391
14,523
128,515
82,784
22,554
61,046
18,507
9,883

A7
10

.67
16
25

44
.95
51

11
A07-
31

47
35
33
23
N
.26
16
.63
31
40
.36
.04
01
.84
.55
00
07
.4
.34
A7
.83
14
19
.62-
5
.84
93
12
.02
.26
.13
42
.35

505,75

4,543
2,831

4
.82
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PROGRAM 1D, - CI0184-01 v7.00 LOAN SERVICING PAGE: 2
REPORT TYPE - AUDIY INPEREST ACCRUAL RS OF  2/28/11 DATE:  2/28/11

R AR R A A R R E e R e T R R R R S S T S AR *i‘t*t**i:\'ii‘k*tl\*tiiiiiki‘i::\*'kih\'i':\‘kt**i)\‘l’i‘i*k)\'*li‘***"'ta\‘i’i'};fi*i:‘i::\‘f::\'i:tiX’t;\tiii\'ii*t*‘ki‘**i’i’ti*‘ki

COMPANY # 11 KH FUNDING COMPANY
INVESTOR # 747 KH FUNDING COMPANY

ACCOUNT NAME PRINCIPAL ANNUAL CALC DAILY FREQ § DAYS  PD THRU ACCRURL
i BALANCE RATE METHOD RATE CD  PMPS  ACCRUED  DATE INTEREST
11880021 214 SOUTH EATON $T. LLC 286, 836,00 13,750 3 .0376712 M 4 5/01/09 83,602.81
11880023 646 S. LAKEWOOD AVE., LLC 170,045.85 ,010 3 0000274 " M 4 3/31/10 5,003.04
11880026  GREGG MORRIS 330, 000.00 8.000 3 0219178 M 4 11/35/10 2,175.69
11880027 FILLIPPOS HATAIDAKIS 212,666.09 5,000 1 0138889 M 58 1/01/11 1, 113,14
11880028 2844 HUDSON ST. LIC 15,000.00 11,000 1 0305556 M 738 2/20/09 3,382.50
11990332  FOSTER, CECELIA R, 5,919,317 15,490 1 0430278 M 729 3/01/09 1,875.56
11990605  SIMMONS, BERTHA 4,926.90 12.990 1 0360833 M 89 12/01/10 158.22
11990704  COY, JAMES H 8,959.26 15.450 1 .0430278 M 150 10/01/10 578.24
11991076  THORNTON, PORTIA I. 27,176,20 8,000 1 0222222 M 58 1/01/11 350.27
11994847  JOHNSON, TAMMY L. 79,248.93 10,750 1 0298611 M 21 2/01/11 638.94
11994848  BURRESS, LINDA S. 50,947.12 9.9%0 1 0277500 M 545 9/01/09 7,705.11
11994849  BURRESS, LINDA S. 2,846.26 6,500 1 .0180556 M 545 9/01/09 280,08
11994866  ESTHER UKAQBASI 323,421.67 8.31% 1 0232638 M 576 8/01/0% 43,338.52
131994874  BENJAMIN KNIGHTNER 85,412.50 8.250 1 0229167 M 364 3/01/10 1,124.83
11994875  BENJAMIN KNIGHTNER 28,6817.50 12,500 1 0347222 392 2/01/10 3,904.,68
11994883  CAPITOL CONSTRUCTORS, INC 131,847.60 10,000 1 0211118 M 272 6/01/10 9,961.82
11994889  FREDDYE L. MARSHALL 72,000.00 9.750 1 .0270833 ¥ 58 1/01/11 1,130.99
11994908  BRENDA LONG 82,235.81 10.990 1 0305278 M 211 8/01/10 5,297.10
11994910 DIANE MINGO 64,000,00 12.500 1 0347222 M 211 8/01/10 4,688.88
11994931  VALERIE ROYSTER 448,365.00 10.625 1 0205139 M 515 10/01/09 68,149.94
11994942  LETITA T. BARRETT 208,597.79 7.000 1 0194444 M 242 1701710 5,815.66
11994943  MARJORIE BRADLEY 224,809.08 . 10,700 1 0207222 o 150 10/01/10 10,022.73
11994946  LEON STERN 476,884.54 12.250 1 0340278 M 150 10/01/10 24,340,99
11994951  SARITA BRADLEY 93,357.93 5.000 1 .013888% M 21 2/001/1 350.09
11994953  RUBEN G. BROWN 106,807.08 11,750 1 .0326389 M 607 7/01/09 21,160, 41
73 LOANS 11,816,308.75 68,546.08 L/C 1,768,561,70

#* TOTAL DUE  13,653,416.53
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3521';‘1"’: KH Funding Company
Accrual Basis Balance Sheet

As of February 28, 2011

ASSETS
Current Assets
Other Current Assets
l.oans Receivable

1104-Non Accrual Loans
1104-Default Rec Int Kim
1104-11530374-Kim Trust
1104-11530154-Dallesandro R.F.
1104-11530233-J.5.Kim
1104-11570064-709 Grundy LLC
1104-11530372-J.8.Kim
1104-11570021-Popletasz
1104-11530392-Lorenz
1104-11523848-Cobh
1104-11994884-Kaspi
1104-11880029-BTD Ent. to NonAc
1104-11880030-BTD Ent.to NonAce
1104-11530382-).8.K, Forest Par
1104-11530384-Kim-Kaymar 2
1104-11530380-Jin Suk Kim
11540021-Danner-Delano
11540020-Danner-Southmont
11530394-Malek
11880016-KH portion PPCDC Loan
1104-11530282-Garner
4104.11994896-Alves
1404-11994899 Rehmetullah
1104-11530344-5tephens
1104-11523891-Mitchell-Smith
1104-11530334-Pittas
1104.11540022-Burt
1104.11530032-Sexton
1104.11984869-Morgan (3/06)
1104-11560205-Scherr (12/05)
1104.11521344-Holand(12/05)

Total 1104-Non Accrual Loans

Total Loans Receivable
Total Other Current Assets
Total Current Assets

TOTAL ASSETS

LIABILITIES & EQUITY

Feb 28, 11

268,229.71
4,589,009.90
26,377.93
238,400.98
107,271.31
455,352.71
340,492.09
166,688.35
3,730.15

" 82,102.20
626,571.44
84,846.31
666,271.79
2,948,736.53
2,970,290.26
37,795.1%
34,912.99
68,715.80
44,489.92
300,000.00
56,387.37
80,080.60
21,939.61
11,300.24
11,434.58
7.875.00
160,087.06
9,171.08
19,811.57
93,491.00
14,530,881.63

i

l

14,530,881.63

l

14,530,881.63

l

14,530,881.63

l

14,530,881.63

0.00

Page 1 of 1
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Miscellaneous A/R Due to KH on 02/28/2011

Accounts Receivable 10,460.47
Bob-Note Receivable 14,000.79
Redemptions due back to KH 10,697.07
Mark Kugler- Note Receivable , 15,340.11
Glenn Cuipepper ‘ 20,000.00

Total 70,498.44

Breakdown of Accounts Receivable

Payment on Holland Loan 300.00
1243 Parkwood Bivd Rent 779.40
Mark Kugler-Back Rent 8,681.07
OREO-Courtney/Mineral,Va 700.00

Total 10,460.47

1616593



BANKING
INFORMATION
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Last statement: January 31, 2011
This statement: February 28 2011
Total days in statement period 28

***************AUTO**SCH 3-DIGIT 208
1270 1.2420 AT 0.482 6 1 127

KH FUNDING COMPANY

DEBTOR IN POSSESSION CASE 10373717C
PO BOX 272

ASHTON MD 20861-0272

JJX

SPRING

SANDY

Page 1 of 3
(84)

Direct inquiries to:
800-399-5918

Sandy Spring Bank
17801 Georgia Ave
Olney MD 20832

Commercial Checking

Account number SR Beginning balance $236,206.62
Enclosures 84  Total additions 37,416.27
L.ow balance $190,561.62 °  Total subtractions 80,824.81
Average balance $210,832.59 Ending balance $192,798.08
CHECKS
Esl\j'?“mber Date .{\Imount N;Jgnz_’ber 83!87 4%1613?!
61 02-07 870.56 X ;
6768 " 02-01 1,925.00 -/2797 ¥ 02-15 207.01
3/6769 0204 50.00 j6798 0208 100.00
o Oo0: T 5509 72500
-0 i - 9.,
f6772 02-01 10.95 f 6801 02-08 815.00
e e BR
02-07 45 2 - .
:/ 6776 * 02-0° 187.97 jgem 02-08 569.40
v 6777 02-04 270.08 .68?2 gg-gg ggg .gg
o o e Jeaor 02-08 4:310.30
Joret 0505 T3 8283 S AT
f 6782 02-01 328.37 jee 10 02-08 3.004.57
783 02-02 420.00 6811 02-10 711.53
6784 02-02 516.86 6812 02-14 389.64
6785 0201 3,064.56 _ /6813 02-14 100.00
6786 ‘ 02-04 711.56 /6814 02-14 597.96
6787 02-08 380.63 _ /6815 02-14 56.61
Je7ss 02-01 158.38 \\468' 6 02-14 46.20
_6759 02-11 §,537.00 6817 02-16 364.86
e R e o
209 107. ¥ - 420.
ﬁ 792 02-09 19.52 Jﬁﬁ‘z 02-16 516.86
93 02-09 191.63 6823 02-14 3,064.56
794 02-08 587.19 6824 02-17 711.55

17801 Georgia Avenue, Olney, Maryland 20832
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KH FUNDING COMPANY Page 2013
February 28, 2011
Number Date Amount Number Date Amount
6825 02-22 389,62 6841 02-23 1,758.01
6826 02-16 775.00 842 02-23 1,758.01
\/§§27 02-18 500.00 684 3 02-24 60.07
6828 02-16 1,500.00 6844 02-23 11.90
6829 02-22 50,00 j 5846 * 02-24 1,836 .40
6830 _ 0222 50.00 1384 7 02-23 253.73
\\4633 02-18 16.10 b84 8 02-24 325,00
6832 02-17 753 5849 0223 420.09
6833 02-18 26.06 6850 02-23 516.86
6834 02-18 23.21 851 02-22 3,084.57
6835 02-23 190.00 6852 02-2 711.55
Jp83b 02-18 1343 J68547 02-27 3:840.00
6837 02-16 1,920.00 6855 02-25 1,736.26
. 838 02-16 213.57 6862 * 02-28 1,430.00
6839 02-16 262.98 * SKip in check sequence
J6840 02-17 565.78
DEBITS
Date Description Subtractfons/
02-01 7 Wire Out 2,880.00v
OUTGOING WIRE BNF AIDA H, ESCOBAR;REF ;WIRE/OUT -
20110320059500 /
02-09"_ " Deposit Return ffem 294.00//
02-11 " ACH Withdrawal 4.893.54 v
IRS USATAXPYMT 110211
270144205236478 ....7/
02-23 ' Total Service Charge 16.87
ANALYSIS LOSS/CHG FOR 01/31/2011
CREDITS
Date Description Additlony
02-01 ° Depos% 1671597/
02-01 " Deposit 22186 V/
02-02 " Deposit 2,086.10 v
02-02_ " Deposit 1,344.01
02-02 " Depostt 125.00 v/
02-04 ' Deposit 924264/ /
02-07 " Deposit 1,000.00V,
02-07 " Deposit 02829 v,
02-10 ' Deposit 2,065.00V,
02-14 " Deposit 1,312.98 \/,
02-14 " Deposit ‘80913,
02-15_ " Deposit 1,136.86 //
02-15 " Deposit "574.00
02-16__ ' Deposit 5.846.31V/
02-16 ' Deposit 1,500.00 v

17801 Georgia Avenue, Olney, Maryland 20832
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JJ

SANDY

SPRIN

e AN
KH FUNDING COMPANY Page 3 of 3
February 28, 2011
Date Description Additions/
02-17 ' Deposit 1,641.04 v/
02-22 ' Deposit 850.00//
02-25 ' Deposit 1,625.00 vV,
02-25 " Deposit 70.00 vV
02-28 ' Deposit 3,666.46 v
DALY BALANCES
Date i Amount Date Amount Date Amount
01-31 236,206.62 02-09 220,373.28 02-18 205,005.56
02-01 227.196.43 02-10 219,564 .80 02-22 202,301,37
02-02 229 814.59 02-11 205,134.26 02-23 193,535.90
02-03 229 489.59 02-14 203,001.40 02-24 190,602.88
02-04 237.700.60 02-15 204,205.25 02-25 190,561.62
02-07 234.874.91 02-16 205,678.20 02-28 192,798.08
02-08 224,179.79 02-17 205,584.36

Thank you for banking with Sandy Spring Bank

17801 Georgia Avenue, Olney, Maryland 20832

1-800-399-5919 o 301-774-6400 e www.sandyspringbank.com.



